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Who is the 
BC Securities
Commission?
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The Balancing Act

COMPANIES
HAVE ACCESS TO 

CAPITAL

INVESTORS
ARE

PROTECTED
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 broad legal meaning

 includes any document or agreement that 

• allows the holder to profit from the 
efforts of others, or 

• represents the holder’s interest in an 
entity
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What is a Security?



Data collected from multiple surveys, weighted to a balanced sample of n= 2000 nationally. 5

Investing in securities:
Among those who have an account that could hold investment products: % who hold securities
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Investment Literacy: 18–24-year-olds are more likely 
to have lower investment literacy

BCSC research, Sept 26 – Oct 5, 2022, weighted to a balanced sample of n= 1000 in British Columbia. 6

Respondents were asked if the following statements were true or false

1. Mutual Funds pay a guaranteed rate of return 
2. Bond prices go up when interest rates go down 
3. Buying a single company’s stock usually provides a safer return than a mutual fund
4. When an investor diversifies their investments, the risk of losing money increases 

(false)

(false)
(false)

(true)
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Investor 
Protection – 
InvestRight.org
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Canadian Anti-Fraud Centre

Canadian Anti-Fraud Centre 8

2020 2024
Reported losses to investment fraud $33.5 M $310.6 M

Number of reported victims of investment fraud 428 3,866

Total reported of all types of fraud $165 M $638 M



Common Scams 

Many modern-day scams 
have the hallmarks of 
classic frauds, but with a 
new twist.
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Traditional Scams & 
Affinity Fraud / 
Trust Trap
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Pig Butchering 
and AI
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Messaging 
App Scams
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How it works
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Discussion over 
the phone or on 

WhatsApp
• Start small / 

practice account
• Interac or credit 

card
• Use of remote 

access tool

Establishing a 
relationship of trust

• Account opened on 
a crypto exchange 

• Stealing personal 
data

• Fake profits 
displayed

Inability to cash 
out

• Pressure to ‘invest’ 
more 

Recovery scheme

• Victim is solicited 
again



CSA National 
Registration 
Search 
Only a registrant with current 
registration is allowed to advise 
or deal in securities in Canada.
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5 Key Fraud Warning Signs

Fear of Missing Out The Trust Trap High Return | No Risk | 
Guaranteed 
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Pressure to Buy Questions Not Answered 

16

5 Key Fraud Warning Signs



Elder Financial Abuse

E-mail Newsletter Paid Social Media Campaigns Partnerships and Sponsorships
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AvoidAIscams.ca
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CryptoScams.ca
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BCSC
Contact Centre



Complaints 
& Concerns
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Whistleblower 
Program
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BCSC
Enforcement



Complaints and 
Whistleblower Tips
• Our staff act quickly to review 

concerns and take action 
where possible.

• Aim to prevent future 
misconduct

Complaint Whistleblower tip

Contact Centre Office of the 
Whistleblower

BCSC Enforcement Staff Review

Early Disruption / Administrative or Criminal Stream
Referrals

Police/SROs
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Non-public 
intervention

• Inquiry and caution letters
• Outreach to web hosting services, social media platforms, online marketplaces
• Knock and Talks

Disruption - 
warnings

• Investor Alerts
• Investment Caution List

Disruption - 
orders

• Halt trade orders
• Cease trade orders
• Temporary orders
• Preservation orders

Early Disruption
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Enforcement Streams

Administrative
• BCSC Staff investigate
• BCSC Staff prosecute
• Tribunal holds hearings
• Outcomes: financial sanctions, 

prohibitions 

Criminal / quasi-criminal
• BCSC Staff investigate
• Crown prosecutes
• Court holds trials
• Outcomes: fines, prohibitions, 

jail
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#1 Complaint:
Crypto Scams
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Paul Oei
• Banned from capital markets

• administrative penalties of 
$4.5 and $1 million

• disgorge approximately $3.1 
million

Richmond News file
FOMOQuestions not 

answered
Trust trap

28



Rashida Samji
• Fraud charge

• $10,811,799 in disgorgement 
plus a $33 million administrative 
penalty

Jason Proctor/Twitter

Trust trap High risk -
guaranteed returns
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BCSC.BC.CA
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How to report 
investment fraud
BCSC Contact Centre: 604-899-6854

Toll Free: 1-800-373-6393

Email: inquiries@bcsc.bc.ca

Web: bcsc.bc.ca and InvestRight.org
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